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MEMORAND UM OF PURCHASE AND SALE AGREEMENT
PeOGRESSIVE REsoaTs, LLC

THIS MEMORANOUM OF PURCHASE AND SALE AGREEMENT is made a3 of January 14, 2014,
By 8nd between Progressive Resorts, LLC, 3 Michigen limited lability company (the “Sefler”) whose
address k 3700 Mt Rose, York PA 17402, and Michigen JJ LLC,  Delaware Fmited labliity company
(the "Purchasar”), whose address is 599 Lexdngton Ave, New York, NY 1ooza attn: Herbert Koglov.

Pursuant 1o that certain Agreement of Purchase anc Sale datec as of January 14, 3014 (a3 may
be hereafter amended, the “Purchase Agreament”) between Selier and Purchaser, Seller has sgreed to
seil and convey to Purchaser, ItS successors and assigns, and Purchaser has agreed to purchase and
acquire, Inter aka, that certain real propenty legally described on Exhibit A, sttached hereto and made &
part hereof, together with all improvements thereon (the “Real Property”).

This Memarandum is merely 8 memorandum of the Purchase Agreement and is subject to all of
the terms, conditions and provisions thereof. All of the terms, conditions and provisions of the
Pyurchase Agreement are made 4 part hereof a3 thawgh fully sat forth herein, In the event of pay
inconsistency between the terms of the Purchase Agreement and this Memorandurm, the terma of the
Purthase Agreement wall prevall,

This Memorandum may be exacuted in one or More counterparts, edch of which shall be
deamed an original, but all of which taken together shall constitute one #nd the same instrument.

The remainder of this page is intentonally left dlonk.
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N WITNESS WHEREQF, the parties have executed this Memorandum of Purchase and Sale Agreement
dated as of the date set forth above,

Seller: Purchaser:
Progressive Resorts, LLC, a Michigan limited Michigan JJ, LLC, 2 Delaware limited Gability
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STATE OF
COUNTY OF J
The foregoing instrument was acknowledged before me on = , by -
. the a , of Michigan L LLC 2
Delaware limited liability company on behalf of said entity.
; Hunrrm == County,
Acting ins______ Scounty, ____
My Commission Expires:
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N WITNESS WHEREOF, the parties have executed this Memorandum of Purchase and Sale Agreement
dated as of the date set forth above,

Seller. Purchaser:
Progressive Resorts, LLC, a Michigan limited Michigan JJ, LLC, a Delaware limited liability
liability company company
By: s By: -
Name: — Nome: in —
Title: Titde:__ Chinf Financial Officer
STATE OF
COUNTY OF 7
The foregoing instrument was acknowledged before me on f/ , by
, the _, of Progressive Resorts, LLC,
a Michigan limited liability company on behalf of said entity. /
J'-Eﬁl'lg In: County, __
My C ion Expires: -

STATE OF

COUNTY OF

The foregoing instrument was acknowledged before
,the __
Delaware limited liability company on behalf

entity.

Acting In: p— S < [JR—
My Commission Expires:
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